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KIDDER, PEABODY & CO,

115 Omnthire Stree!, ll Kill Strut,
listm. lew York.

Investment Securities

Foreign Exchange

Letters cl Credit

Correspondents of
BARING BR0THERS& CO., m

LONDON

We Offer

BONDS
ISSUED BY

Several States
To pay

4 to m
Write for Circular

A.BeLeach&Co.
149 BROADWAY, NEW YORK

Harris, Forbes & Cs
llPPHHIl 13

N. W. Harris & Co
haw York

MM atraat, cr William
KW YORK

Municipal
Railroad and
Public Utility

Binds

fftr

iRVItfMHt

General Buying of
STANDARD OIL

SUBSIDIARY STOCKS
by investors who arc gradually coming to
realize the enormous earning power of

thtie companies is being reflected by

Steadily Rising Prices
K'rife for Circuhr C, lit

showing di idendi paid to date with
market comment! for June.

Gilbert Eliott&Co.
Specialists

37WallSt..N.Y. Tel. Hanover 61 10

WANTED
limited state, Iru.i i ...
Rank if M.mliollun I .

tlerrhant" Kai'lianue ntlonal Hank
Mi kcl I'rrf. X ( inn.llul'iint Powder I omnioii

Cmerlcan l.raphi,ii,nr 1'ref. A Common
American 4 Igar ( o. 4 omiiton
International .Mel -- I r

FOR SALE
il'tmiiilitMii rtiit in
NfW Virk I rendu i hrftic 114 it k
I.Awirr lit) insitrfiitrr .1 rruot

S. H. P. PELL & CO.
M tlilrr V s. V, k MkI ,chnn;r,

tV,!-!- .. In t'nlMcd a.irt Innctllr .Srctllltlr,.
Icl 7MS-- iS-t- i Untune? 3" Mali St. V

We Will Buy

Standard Oil
Subsidiaries "in bljj'

Statistic.il review with
supplement sent on request.

PEABODY & COMPANY
KpccUlMs In Ileal I.slntc berurltlcs

4J Bro;idw..y Now York

nr. traiir in

U. S. MOTORS
STANDARD OIL STOCKS

MARCONI ISSUES
EL PASO CONS.

Ortera execuu-- In all n'it,lda curltla.exceptionally In. "rlc, on aecutlUea
IB en London Stock Cchange.

L. P. CARTIER
30 Broad St.. New York

Telephone ATM Itroad.

Bonds for
Investment

1Retfmond&ta
33 Pine St.. New York

Adirondack Elec. Power Stocks
Republic Ry. & Light Stocks
Standard Gas & Elec. Stocks

Chandler BRos.&tjo
NtMBERb HCW YORK MOCK r.XL'HANGE

" wiiinm. t. v 'Phone 8450 Redo.

Knauth, Nachod & Kuline
BANKERS

JIHIan. M., l.lplg.
High Grade Bonds

Carefully Selected Bonds"
for Investment

LEE, HIGGIN80N ft CO.
eaten New Yerk Chliaie

William D Dnnhrinht 9. Pfuniculi i uuiiui iglll W uili
BANKERS

Xrttioned Public Utility Invtstmrnta
U Wall Street, New York

Ctlvudo tmiaj, coi. Louden, Lnf.

IMsinjr Prices the Rule Bather
Tluiti (lie Exception on the

Stock Exchange.

KAIXS IX THE NORTHWEST

AIisphcp of Political Develop-
ment Improvement, in

I'mlerlyin? Conditions.

Although the deadlock in Baltimore
continued mid yesterday wns u iay of
desultory trading on the Stock Exchange,
the stock, market was linn nnd displayed
an iidviint-ina- ; tendency; and the logical
reason for this wn that there was no lin
pulnnent of the fundamentally favorable
n.iture of business und trade advices. A

highly Important development over Sun
day wits the spreud of cooler weather at
tended with a good deal of rain over all
the Northwestern elections from which
complaints of high temperatures and
drought huve lately been heard. One un
fortunate result of this, of course, was the
damage done by the tornado at Ileglna
but the losses in the Canadian city were
small in comparison with the benefits
accruing to agriculture over a large ter-
ritory in consequence of the change in
weather conditions. As the day advanced
despatches told of heavy showers In so
many different districts of the Northwest,
both in Cauada and the United States,
that it was manifest that the fall of moist
ure won general; and tho grain market,
which opened lower because of the good
news, fell steadily until the close of bust
ness, the decline in wheat running from
one to two cents a bushel.

This news in itself would have been
nuAlcient to produce a letter stock mar
ket, but other good news was also forth
coming. Conferences over Sunday be
tween the parties interested averted all
danger of a strike of Pennsylvania lla.il- -
road employees, while tho announcement
made on Saturday afternoon of the de
cislon of tho court of last resort in our
State confirming the validity of prefer
entl.it payment in the contracts made by
our city authorities with the local trans
tiortation systems was a substantial clear
ing away of the obstacles that have stood
in the path of the construction of the new
subway system and of the large financing
arrangements for these Hnd other pur
poses that have been tentatively made
with bankers by the traction interests
here and in Brooklyn. Of courso the
various contracts for the new subways
have yet to be signed and certain for-

malities in this respect remain to le car
ried through. Hut none of these are more
than lormalities. and the supposition is
that all will be concluded liefore the nd
of the present month. Almostnccessarlly,
therefore, yesterday the Interborough- -
Metropolitan and Brooklyn Rapid Trun-hi- t

and all the securlt ies of the local traction
group were exceedingly strong, and thlr
rise lent diameter to the eiitiru market.

Increased .cheerfulness was again bhown
on the foreign bourses and fi.nm.noit more
gold was engaged here for shipment to
I'aris. tv4l is to say Indirectly for Berlin.
The fait presumption is that these ship-
ments will go on in a dribbling way until
the price of money here Incomes some-
what firmer. Some slight signs of a

in time money rates have already
made their appearance and in the course
of things tho time is not far distant when
our homo money market will become
firmer by reason of the shipment of
money from the Eastern centres to tho
West in order to move t he crops. The fca-tur- o

of the stock market, however, was
not only the decided strength shown in
the street railway Issues but In the

and st groups arid o!mj in such
HlH'ks a United States ltealty nnd Im- -

provemctit, derieral l.lectriu and (treat
Northern preferred, Tho ri in all Ihcuo
slocku "lis directly or indiroetly con-nette- d

with tli day's news. There has
lieen talk of an increased distribution
upon tin! really chares, but it it believed
Hint no Mieli event l likely nnd that the
chiimi lor the rtreugth shown the
larger business now being done by the
realty company in common wilh that of
i building organization.

The upward movement in General
Klectrio stiK'k has long Inren liotiirable,
whiH the buying of (Ireat Northern was
legitimately set down to the account of
improved crop prospects along the (ireat
Northern's lines. There was no letup
yesterday in the news as to the current
prosperity of the iron ami Meel business
and railroad earnings received during tho
day and after the el. wo of business on Sat-
urday Indicated that railway buslnes is at
leat holding Its own. The New York
Central reported for May a gross increase
of $1KJ,UW, which nao so offset by un hi
crcaso In operating expenses, representing
money taken out of earnings and spent on
bttermnts,aH to result In a net decrease
of lnn.OOO. The Pennsylvania's May
gross, all lines, increased $1.877,WO and
net Increased IW.OOO. The te. which
Buffered In May from the coal strike along
with other roads of the aaiae class, showed
a groea decrease ol m,noo and a net
decrease of I6W.000. The bestexhlblt of all
was made by the Missouri Paciflo for
May, tho road increasing Ita gross $2:5,000
and Itnucttf&S.OUO.
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100 ,
800 Am Hei't Sugar

D8U0 Atnal Copper
2200 Am AlX Client

100 Am I '.rake Shoe
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10500 Am Can
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lOOlAni Cur A- - pf
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12 Am i:presH
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SOOIAni Mult
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23 Am steel Foundries

762 Am StiRar
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3010 Am Tobacco
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909,'Anticomla

1 lOOlAtcli, Top A S Fe
100 Ateh. Top & S Fe pf
IOOAtlantlc Coast I.lne
1750'HaMVYlli Loco
lOOlltaklwln Loco pf
700 Haltlinore & Ohio
300Jtethlehem Steel
200 Bethlehem Steel pf

32525l!rooklyu Itapld Trans....
700 Caiuidlnn Pacific

1600 Central Leather
100, Central Leather pf

SOOOlChesapeuke & Ohio
100 CIiIcuko Northwest
VOOlClii. .Mil & St Paul
200!ChlcaKO Union True
100 Chicago Union Trac pf . . . .
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1001 Pittsburg Coal

60l Pressed Steel Car pf
100 Public Service
100, Quicksilver

5150 Kay Con Copper '. ..
2600 Uepubllc Steel
1100) Republic Steel pf

lSTOOUtcadlng
700 Hock Island
300 Hock Island pf

90 Itumrly i'o, pf
'Sears-Koebuc- k

300iSeaboard Air Line
100 Seaboard Air Line pf
200 St L & San Fran 2d pf . . . .

3000 St L it S F " F. I ctfs, n.
30OiSouthern Pacific

1000 Southern llv Co
500' Southern l!y Co pf
250 Standard Milling Co
450lStHndard MllllliK Co pf....
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CONSOLS ARE WEAK

Home Bails Decline in London
Gilt Edged List Is List-

less and Lower.

MINING SHARES ARE FIRM

3Ioney Is Plentiful American
Securities Strong Paris

Weak Berlin Quiet.

SptcUl Cablt Detftchtt t Taa Sex.
London, July I. Consols were weaker

to-d- on liquidation. They were 3--

lower, closing; at 70 for cash and 76 7--

for account. The market waa Inaotlve.
There waa a downward movement in
home rails. The flit edged Hat was
listless and lower. In foreign securi-

ties there waa a good tone. Mining
shares were comparatively strong, with
coppers flrm on the favorable fortnightly
reports. Rubber shales and Kaffirs were
steady.

Money was plentiful on dividend dis-
bursements. Rates were easy at 3 to ZXA

per cent., with bill easier at Hi to 2 13-1- 0

per cent.
The Bank of England got most of tho

800,000 South African gold offered in the
open market.

Hlo Tintos closed li point higher, at 81.
Your securities were firm throughout

the day. Price changes were moderate.
In the early trading the list was generally
a little above parity, followed by easing.
At the close prices were again harder.
Canadian Paciflo tost ii from Saturday's
price, but at 205H, New York equivalent,
was ii above parity. There was pressure
on Grand Trunk shares on rumors of a
possible failure to declare the full divi-
dend on the Becond preferred stock for
the half year. In Union Paciflo und
United States Steel there was good sup-
port.
.Paris, July l. The market here was

weak, Russian industrial shares leading
the decline. French rentes closed at
02.35 and Rio Tintos at 20.43.

Berlin, July 1. The securities market
was exceptionally dull, with prices un-

changed. German 3s closed at 80.30.

MONEY IN HEW YORK.

Though the banks yesterday Tvere buav
witli half yearly dividend and Interest
disbursement that will require KW.OOO.oo)
before the month Is over, money rute.i
remained wholly stationary. Call money
touched 3 per cent,, but moat of the day's
business was done ut 2V. as has been usual
for some time. Time money rates did not
advance, thouch money was more closely
held. The losses of the banks to the

are of course only a temporary
condition while the present abnormal
rate of disbursements ts coins on, and is
therefore not Important.

Paris continued its demands on New York
In another engagement of 12,000,000 sold
at the Assay Office yesterday to be shipped

The engagement had little in-

fluence on the market. Money on call
on the floor of the Htook Exchange opened
at Hi percent,, where It stayed most of the
day. The blgli was 3.

In the time money market there was
little disposition on the part either of bor-
rowers or lenders to do business. The
banks and other lenders were kept out of
the market by the demands upon them
for the half yearly dividend and interest
payments. Money therefore was closely
held and borrowers were inclined to wait
until the temporary demands had passed,
lutes were zas'.i per cent, for sixty days,
MiCa3K per cent, for ninety days, H per
cent, for four months, sii ma',i per cent,
for five months, 3 Vet 4 per cent, for six
months, 4'd4!' per cent, for over the year.
Mercantile paper was likewise Inactive,
with rates 4 wiM percent, for the best names,
4? per cent, for others.

The exchange sterling- - market was firm,
with rates to points higher. Hates at the
close yesterday were at 4.450fri4.s4S0 for
sixty days, 4.H25'a4.;3 for demand and
4."i;S'.l4.s77.' for cables. l'ranes were
(Hinted nl 6.I7S Ices 5.17V, less

rcichsinarks, ni r.- -l less
plus

Domestic exchange on New York: Bos-
ton- Par. Chicago--I0e- . premium. Charles-
ton Buying;, par; selling;, premium,
Cincinnati 40c. premium. St. Louis, ;iie.
premium. N'ew Orleans --Commercial, 230.
discount; hanks, il premium. Minneapolis--M)e- .

premium. Montreal Par. Ht. Paul --

soe. premium. San Francisco --eoo. premium.
Money in London, iiu2H per cent,;

short bills, 2;,' per cent,! three months,
3a2 8 per cent. Consols closed at
76!, for cash and "6 for account.

Paris cables quoted closing; prices of
rentes at 02 francs 82!-- ; centimes. Exchange
on London, 23 francs 23 centimes. Private
rate of discount, i)i per cent.

Berlin exchange on London, 30 marks
47 tifgs. Private rate of discount, .1.',' per
cent.

New York Clearing Home statement:
Kxchantes, 1278,311.050: balances, tl7,ieo,stl;

credit balance, 83.507,527.
Commercial price of bar silver ,ln New

York, 8t,'e. Silver In lanrton. 28
Mexican silver dollars were quoted at 48c.

BUSINESS TROUBLES.

Hankrwg.tC7 Petition Aaalmst Neser
et Whrte Company.

A petition in bankruptcy has been riled
against the Moser ft White Company,
formerly dealers In diamonds snd precious
stones at so Maiden lane, by these creditors:
QusUv Goldwasaer, $316; Simon Blltr, 1120,
and Jacob Clark, 1122, It waa alleged
that the company ts Insolvent, made pref-
erential payments of 12,800, removed prop
erty worth $3,500 and allowed a creditor to
obtain a preference by legal proceedings.
Liabilities are stated to be 118,000 snd assets
$1,500. The business waa started by the
Arm of Moser ft Whyte In Hentsmber. isos.
and Incorporated under New Jersey laws In
June, 10O0. Mr. MoHer. the president
resigned, it Is said, several months ago,
Tho company met with considerable, losses
in the past year which depleted Its capital.

A petition In bankruptcy has been riled
against Max Fork hauser, dealer in dry goods
at ;oo Heeond avenue, by theee creditors,
11. Barasch, $.148; flobcrt Krlaeh, $42. and
Julius Saliln. 8213. Judge Hand appointed
John L. Lntle receiver.. Liabilities are
said to be $10,000 and assets $3,000,

William II. Aldrlrh, decorator or Bin
West lH7th street, has filed a petition In
bankruptcy with liabilities $3.1,034 and as-so- ts

tl.200 In real estate In Ynnkerson which
there Is a mortgage and taxes aggregating
Ij.oiv. Among the creditors are Isabella
M. Aldrlch, $fl,H73, money loaned: H, P.
Allen, $3,800 loan, and Daniel L. Tower,
$2,3H3 for merchandise In inoa, He owes
$3oo to three tailors, $150 tor telephone and
$I4N for Jewelry,

Judge Hand has appointed A, Leo Everltt
receiver for the Waverley Htalty Company
of 31 Chambers street, bond $10,0011. itwas stated tha!. the company qwned 12
Filth uventin tiybjeot to two mortgages for
$1 ;5,000; that it made 11 contract to exchange
thlH property for lots on Madison avenue
with Alaoaon P. White, and the broker In
thn case. Charlea A. Moore, aa to gel

gallon eommlaalon: that thn company re-
pudiated the contract and Mr, Mc.oio hiieil
tor his eoiiinilaainn ami obtained Judgment
tor $2,081 In the City court on June 2.--

..

An hour before thn rase was ready for
trial the company transferred the property
tn Ilia (Irevatone Holdlna Pnmiianv nl.lol,
wa lavvivwiin va nun, tt.
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FOREIGN STOCKS DECREASE.

European Copper
12,000,000 Poands--

iiappllrs Drop
--Market

Notwithstanding the fnet that early
London cables brought advices of a decrease
approximating 2,000,000 pounds in stocks
of copper abroad, there was no response
from buyers either sldo of the Atluntic,
Locally the Baltimore situation held con-
sumers' attention.

The fortnightly statistics showed that
English and French stocks on July 1 had
decreased 1,375 tons, against which the
amount of copper afloat thereto increased
273 tons. The net result was a decrease of
11,000 tons to 4 1,783 tons on June 13. Stocks
at Hamburg and Rotterdam fell 830
tons to 8,838 tons, against 7,708 tona on June
13. The visible supply of copper Europe
at stated intervals as ranged below
(pounds).
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NEW BUSINESS GOOD.

Steel Orders and Inqnlrles Coming-i-
I.arsje Volume.

Since the advance in prices by the steel
companies, new business booked has been
for a large tonnage, and there have been
a number of inquiries for steel heard. It
is thought that many contracts recently
booked have not been made public and will
not be until after the convention at Balti-
more bus adjourned, although no reason
is given for such h step. Specifications
against contracts have been heavy and all
contracts calling for deliveries of steel
before July 1 that huve not been specified
against have been eliminated. As m result
of this holding up of the demand, and with
the higher prices for goods delivered this
quarter as uompared with the last two,
earnings of steel companies are expected
to show nearer normal totals than in the two
periods of the first half year. Second quar-
ter earnings, when reported, are expected
to show about what requirements of tha
various companies will call for, while third
and fourth quarter earnings will provide
a surplus besides,

Clib ago prices were advanced in the same
proportion us ut. Pitlsljurk, starting
making tho new prices there $1,4:1 per 100
pounds fnr burn nnd Sl.cs for pistes und
btrtieturals.

While many of the mills t, III close 11 day
or two extra, tho general rule this year will
be fur but one day's closing for the Fourth
of July leave of ubaenee, In some years
several days were taken ut this tlino by
nearly all of tho steel trnde.

NATIONAL CITY CO. DIVIDEND.

Company Starts With 3 Per (.
Xo Promise for the Pntare,

The National City Company yesterday
declared an Initial dividend of 3 per nent,
'I Ilia eonlpuny is thn securities company
organized a year ugo by National Cltv
folks to undertake rnternrlses whioh H 1.1

not oume within ili provisions of the bank-- ;
ina law fnr the bank us Mich, 'Din bank

'nftlolalsdo not sny whether this dividend is
to Im 11 reirulur dsolnrnt ion Thn Klrut.
Security Company, a similar orgttnlriulon
nfocgted with Ino First Notional .Bank,

i began with a 3 per cent, dividend, which has
continued regularly as a quarterly ruto.


